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Prepare to catch the next AIM wave

By Simon W. Holden

he  ongoing
I economic
malaise is

providing food for
thought for most
in the corporate
community,  but
arguably none more
so than AIM advisers. The swelling of
AIM’s ranks over the past few years is
being tempered by a reduction in the
number of companies retaining their
quotation (and their advisers) and the

from the need for a prospectus, should
provide solace that we can come out
of the recession in a lot better shape
than we went into it.

Given the impetus of advisers
seeking to refine their tools so as to
shape AIM for the future challenges it
faces, there will be an increased onus
on those candidates coming to the
market to have the ‘wow’ factor. But
where will it be found?

If you remember the BT advert from
the 80’s in which Maureen Lipman

In November 2008, the UK became the first country to
enactlegislation specifically targeted atenvironmental
issues with the Climate Change Act 2008.

near extinction of the phenomena of
fundraising.

Replacing the gloomy outlook with
a more optimistic one, the current lull
in work provides an opportune time to
explore new opportunities. Recently
published AIM research reports have
provided helpful insights into the types
of stimulus the market needs. The
‘Taking AIM Survey 2009’ published
by Faegre & Benson and Baker Tilly
underlines the importance of AIM as
a market for growing companies and
its regulatory flexibility as principal
factors that will encourage its recovery
and growth.

Mention of some of the initiatives
that are going on behind the scenes,
most notably those of The Quoted
Companies Alliance in seeking an
increase in the financial limit above
which a prospectus is required to
€10 million and that offers to existing
holders of securities are exempted
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chastised her grandson because he
informed her that he had failed all his
exams, when in actual fact he had
gained an ‘Ology,” you should recall
her sage advice; “You get an Ology,
you're a scientist.” Perhaps she was
over-egging the case for her grandson'’s
sociology qualification somewhat,
but given what has transpired in
other Ology sectors over the last
two decades, Maureen’s advice was
prescient.

Given the prevalence of technology
in modern times, and our increasing
dependence on it, its use in everyday
lexicon has mushroomed. To name
but a few, we have biotech, edtech
and medtech. The term is essentially
used to describe the utilisation of
technology in a specific setting, and
it has come to be used a lot more
recently in the form of 'cleantech'.

According to Cleantech Group,
despite the credit crisis and the onset of

global recession, cleantech investment
reached a record $8.4bn in 2008
(2007: $6.1bn, 2006: $4.5bn). The
beneficiaries of this investment have
been primarily located in the US,
China and India. Companies based
in the UK have featured too but not as
prominently.

In November 2008, the UK became
the first country to enact legislation
specifically targeted at environmental
issues with the Climate Change Act
2008. This may provide the UK with
some first mover advantage, with a
number of cleantech funds already
housed here, including Carbon Trust
and Climate Change Capital.

As more pressure is exerted on
governments and industries across
the world to adopt greener initiatives,
cleantech will reap the benefits. The
election of Barack Obama, who has
committed to ensuring that 10%
of electricity in the US comes from
renewable resources by 2012 and
aims for an 80% reduction in the US’
greenhouse gas emissions by 2050,
will provide the sector with an added
ounce of credibility.

Asuncertain as the future is, one thing
is for sure — cleantech will continue to
generate significant investor appetite.
Notwithstanding any future tweaks to
the market, AIM is well positioned to
be a significant beneficiary of this.
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