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PERSONAL 
INCOME TAX

CORPORATE 
TAX

PENSIONS
MCO MEDICAID 

ASSESSMENT
$15 MINIMUM 

WAGE

WORKER’S 
COMPENSATION 

REFORM

ADDRESSING 
STATE EMPLOYEE 

HEALTH CARE 
COSTS

ADDITIONAL 
REVENUE 

SOURCES OR 
TAX PROPOSALS

GOVERNOR’S 
BUDGET 

ADDRESS

Progressive income 
tax, requiring 
constitutional 
amendment

Raise from 7% to 
7.95%

Multi-component 
plan involving 
asset sales, pension 
consolidation, 
extending 
amortization, 
new borrowing, 
and additional 
payments

Proposes 
assessment 
designed to attract 
federal match 

Governor signed 
bill in February 
setting path to $15 
minimum wage by 
2025

Proposes legalizing 
cannabis and sports 
betting

CIVIC 
COMMITTEE 

OF THE 
COMMERCIAL 

CLUB OF 
CHICAGO

1% increase; end 
retirement income 
tax exclusion

1% increase
Accelerated 
contribution 
schedule

Package of 
five reforms 
including medical 
fee schedule, 
utilization 
limits, and AMA 
impairment 
guidelines

Better alignment of 
current and retiree 
health benefits with 
private sector

Services tax; 
means-testing 
exemptions; 
eliminating estate 
and corporate 
franchise tax

ILLINOIS 
POLICY 

INSTITUTE

Constitutional 
amendment 
allowing go-
forward changes 
for current 
employees; pension 
“realignment” 
between employer 
and cost

“Right-size” group 
health insurance 
costs

Limit pay raises 
for highest paid 
workers
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IMPACTED POLICY AREAS


